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MUTUAL NON-DISCLOSURE AGREEMENT

This mutual non-disclosure agreement is entered into this, the __ of _________ 20__ , by and between Reincubate of London, SE1  and ______________________ of __________________________   (hereafter known individually as a Party or collectively as the Parties).

This agreement will run for 2 years from the above date (the Agreement Term). This date can be amended by written consent between the Parties.

Definitions

A third party in this agreement refers to any individual, company or entity that is not a direct party to this agreement.

Confidential Information means any information disclosed by either Party in the course of business relations between the two parties, including, but not limited to, source code, documentation, prototypes and models, samples, equipment, emails, letters and oral information. Details of the Reincubate business model and processes are also considered Confidential Information.

Confidential Information does not include any information which, at the time of disclosure, is already in the public domain, has been independently developed or discovered by one Party without any reference to information released by the other Party, or is required to be disclosed by Court Order

The confidential information is being provided for the purpose of evaluating the prospect of business opportunities between parties and/or for provision of business services between the parties (hereafter known as the Purpose).

Terms

1. Both parties agree to keep secret any Confidential Information provided by the other party, and to only use the Confidential Information for the purpose specified above without the prior written consent of the other Party.

2. Both parties agree to maintain any Confidential Information in a secure manner and to report any loss or theft of the Confidential Information to the other Party a timely fashion.

3. Both parties agree that Confidential Information may not be provided to any third party without the prior written consent of the other Party. The only exception to this is where either Party needs to disclose Confidential Information to staff or subcontractors in order to fulfil the stated Purpose.

4. Where information is disclosed by either Party to a third party under clause 3 above, no disclosure may take place until the third party has signed an equivalent contract or non-disclosure agreement to protect the confidentiality of the Confidential Information and has been reminded of their duty of confidentiality, both under this agreement and under Common Law. The Party providing the information to the third party agrees to bear responsibility for ensuring the terms of this clause have been complied with prior to any third party disclosure.

5. On termination of this agreement (either at the end of the Agreement Term or by mutual consent) both parties agree to return all copies of the Confidential Information to the other Party or provide some proof of their destruction. Where it is not possible to return or destroy all Confidential Information (for example backup tapes) the parties accept their ongoing responsibility under clause 9 to maintain the security and confidentiality of the Confidential Information and agree to destroy any remaining copies of the Confidential Information at the earliest possible opportunity.

6. Nothing in this agreement shall grant be deemed to create a partnership or association between either Party or to grant any rights (either explicit or implied) to the Confidential Information or any related intellectual property, copyright or trademarks.

7. Any failure to enforce any part of this agreement shall in no way affect or constitute a waiver of any other part of the agreement. Where any part of this agreement is deemed not to be valid by the courts this will not affect any other part of the agreement.

8. This agreement is governed by the law of England and all parties agree to accept the jurisdiction of the courts of England.

9. Both parties accept their ongoing duty of confidentiality under Common Law that may continue even after the expiry of this agreement, or cover information not included in the scope of this agreement.

Signed

_________________________
_________________________

(on behalf of Reincubate)


(on behalf of ________________)                 

Name: _______________________
Name: _______________________

Title: ________________________
Title: ________________________

reincubate, PO Box 63426, London, SE1P 5FA, UK
go@reincubate.com



